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1. Equity markets

Equity market indices: Russia vs US
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Equity market indices: Kazakhstan vs Ukraine
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Equity markets: BRIC and EM
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CIS stock market capitalisation
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2. Fixed income

Long-term benchmark bonds
Russia vs US
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Credit default swaps: Kazakhstan vs Ukraine Credit default swaps: Peers

5Y CDS spreads, bp 5Y CDS spreads, bp
4,500 1,200
4,000 1,000
3,500 f
3,000 800
2,500
J 600
2,000 V
1,500 ‘ r‘ 400
1,000
200
500
0 0
Jan-08 Oct-08 Jul-09 Apr-10 Jan-11 Oct-11 Jan-08 Oct-08 Jul-09 Apr-10 Jan-11 Oct-11
e K azakhstan — Ukraine @ Brazil China Russia Turkey
Source: DB Global Markets Source: DB Global Markets, Bloomberg
Total bonds outstanding Structure of bonds outstanding
% of GDP USD bn, as of Oct 2011
100%
80%
60%
40%
20%
0%
Russia Kazakhstan Ukraine
2007 2010 Oct-11 ® Public domestic ¥ Public external
. . B Corporate domestic ® Corporate external*
H Russia B Kazakhstan H Ukraine )
* Includes both public and corporate external bonds for Kazakhstan
Sources: Cbonds, DB Research Sources: CBonds, DB Research

CIS Monthly Monitor Deutsche Bank Research




3. Money markets and FX reserves
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Money supply
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FX reserves
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Interbank market

3M interest rate, %
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FX reserves as a percentage of GDP
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4. Foreign exchange 5

RUB and EUR vs USD Russia: Spot rate vs 3M and 12M NDF
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Russia: RUB vs basket and oil prices Kazakhstan and Ukraine: Exchange rates
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Real effective exchange rates BRIC: Exchange rates vs USD
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5. Real economy
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Real GDP growth
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6. Banking sector 7

Credit growth: Kazakhstan vs Ukraine Credit growth: Peers

Credit to the private sector, % yoy Credit to the private sector, % yoy
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7. Sovereign risk ratings
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Sovereign foreign currency rating: S&P
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Sovereign foreign currency rating: Moody’s
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Sovereign foreign currency rating: Fitch
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