
C
I
S

 
R

e
s
e

a
r
c
h

 
 

 

A
u

th
o

r:
 M

a
ri

a
 A

ra
k
e

ly
a

n
 

 +
4

9
 6

9
 9

1
0

-3
1

8
7

4
 

 
G

l
o

b
a

l
 
R

i
s
k

 
A

n
a

l
y
s
i
s
 

  

CIS Monthly Monitor 

 

 

November 2011 

Contents 

 

1. Equity markets 2 

2. Fixed income 3 

3. Money markets and FX reserves 4 

4. Foreign exchange 5 

5. Real economy 6 

6. Banking sector 7 

7. Sovereign risk ratings 8 

T 

. 

Russia Ukraine 

Kazakhstan 



CIS Monthly Monitor 

1. Equity markets 

Equity markets: BRIC and EM 

CIS stock market capitalisation Stock market capitalisation: Peers 
(08 November 2011) 
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Equity market indices: Russia vs US Equity market indices: Kazakhstan vs Ukraine 
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2. Fixed income 

Credit default swaps: Kazakhstan vs Ukraine 

 

Credit default swaps: Peers 

 

Total bonds outstanding Structure of bonds outstanding 
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Long-term benchmark bonds 

 
Russia vs US 
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3. Money markets and FX reserves 

Money supply CPI inflation 

FX reserves  FX reserves as a percentage of GDP 

Policy rates Interbank market 
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4. Foreign exchange 

Russia: RUB vs basket and oil prices Kazakhstan and Ukraine: Exchange rates 

Real effective exchange rates BRIC: Exchange rates vs USD 

 

RUB and EUR vs USD Russia: Spot rate vs 3M and 12M NDF  
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5. Real economy 

Nominal GDP per capita 

 

Unemployment rate 

 

Retail sales growth Industrial production growth 
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6. Banking sector 

Credit growth vs lending rates: Russia Real lending interest rate 

 

Financial depth Deposit growth 

Credit growth: Kazakhstan vs Ukraine Credit growth: Peers 
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7. Sovereign risk ratings 8 

Sovereign foreign currency rating: S&P 

 

Sovereign foreign currency rating: Moody’s 

Sovereign foreign currency rating: Fitch 
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